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which the zmount of the sums securesd by this Mortgge imeeadiately prior to the Jdate of taking bears to the fair market value of
the Projarty immadiately prior to the Jdate of taking. with ihe baluice of the proceads paid o Borrower.

If the Projerty is abandoned by Borrower or if after notice by Lender to lk-rrumr that the condemnor offers to make an award
or settle a chim for Jdamages, Borrower fails 10 rezpon-d to Lender within 30 davs of the date of such notice, Lender i

is authorized to
ollert and ap-ply ke proviads at Lerder’s option cither to restoration or repair of the Property or to the sums secured by this
Mortgage.

Unless Lendeor and Borrowsr otherwise agree in writing any such application of procecds to prineipal shall not extend or post-
po"e the Jlue date of the menthly installments referrad (o in paragraphs 1 and 2 hereof or change the amount of such installments
0. Borrower Not Released. Fxtension of the time for pavinent or molificaiion of amortization of the sums secured by this
.\lorlgjgc granted by Lender fo any suecessor in interest of Borrower shall not operate to release. in any manner. the lability of the
original Borrower and Borrower’s suceessors in interest. Lemler shall not be revjuired to commence procecdings against such successor

or refuse to extend time for payment or otherwize modily amortization of the sums secured by thiz Mortgage by reason of any
demand made by the onginal Borrower and Borrower's successors in interest.

1. Forbearance by Lender Not a Waiver. Any fothearanee by Lender in excreising any right or remedy hercunder, or other-
wize afforded by applicable law, shall not be a waiver of or preclude the exsreize of any right or remedy Lereunider. The procurement

of insurance or the pavment of taxes or other liens or charges by Lender shall not be u waiver of Lender’s right to accelerate the
maturity of the indebtedness securad by this Mortgage.

: 0.
12. Remedies Cumulative. Al remedies provided in thiz Morlgage are distinet and cumuhh\e to any other nght or remedy '
undder this Mortgage or afforded by law or equity, and may be exercizel concurrentiy. independently or sucvessiv ely. : I 7
13. Successo:s and Assigns Bound: Join! and Several Liability; Caplions. The covenants and agreements herein contamed i
shall bind. and the nghts hereurder :hall inure to. the

respective sucerssors and assignzs of Leoder and Borrower, subject to the i
provisions of paragraph 17 Lareof. Al covenants and .lgrt{mcnt. of Borrower shall be joint and several. The captions and headings

of the paragraphs of this Mortgage are for convenicnee oaly and are not 1o be used to interpret or define the provisions hereof.
14. Notice.

PO

Any matice to Borrower providal for in this Mortgage shall be given hy mailing such notice by certified mail
addressed to Borrower at the Projeriy Address stated below. except for any notice revuired under paragraph 1S hereof to be given

10 Borrower in the manner preseribad by applicable Taw. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower when given in the mannor Jdesignated Leccin

15. Uniform Morlgage: Governing Law; Severability. Tkis inrin of mortgage combines uniform covenants for national use and
ron-uniforin ¢ovenants with hmited variations Ly jurialiction to constitute a iniform scvirity instrument covering real property.
This Mortgags ~hall be govirned by the i of the jurististion in which the Property is located. In the event that any provision or i

viause of this Mortgige or the Note conflicts with applicable Luw, such conflict shall not affeet other provisions of this Mortgage or :

the Note whick ran be given offcet without the conflicting provision. and to thizs cnd the provisions of the Morigsge and the Note
are declared to be severable.

16. Borrower's Copy. Borowdr shall be furnished a conformed copy of this Mortgage at the time of cxecution or after
recordation Lercol.

17. Transler of lhe Pmpc—riy. Assumption. If all or any part of the Proportv or an interest therein is soM or transferred by
Borrowir without Lendeo o' prior written eonsent. excluding (a) the creation of & len or encumbrance subordinate to this Mortgage,
(b) the creation of a ;-urf Lase tnoney security interest for Louschold applianees. (€} a transfer by devise, descent or by operation of
hw upon the death of a joint tenant or (1) the grant of any leasekoll interest of three vears or less not containiog an option to
purchase. Bander may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and payable. Lender
shall bave waived such option to aceelerate if, prior to the sa%» or transfer, Londer and the yerson to whom the Property is to be
soll or transferred reach agreement in writing that the crolit of such person i= satisfartory to Lender and that the interest payab!e
on the mims= sceurad by this Morigage shall be av sitch rate w8 Lender shall tequesi. It Lender has waived the option to ascelerate

providel in this paragraph 17 and if Borromer's successor i interest has exeented a written asumption agrecment acecepted in
writisg by Loender, Lender shall release Borrower from all ohlgalions under this Mortgage and the Note.

If Lender excrcises ach option to accelerate. Lender shall mail Borrower notice of arceleration in aceonlance with paragraph 14
Lereof. Suck notice shall provide a period of not s than 39 days from the date the notice is mai'e] within which Borrower may

pay the sums declared duel IF Borrower fails to pay =ich sums prior to the expiration of such period. Lender may, without further
notice or demand on Borrower. inveke any remedies permitted by paragraph 18 Lereof.

Nox-Uxmenry Covexaxrs. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Fxcept a< provided in paragraph 17 hereof. upon Borrower’s breach of any

covenant or sgrecment of Borrower in this Mangage. inchiding the covenants to pay when due any sums secured
by this Mortgage, Lender prior to aceeleration =hall mail notiee to Borrower as provided in p'ar'wraph 14 hereof
specifying: (11 the breach: 20 the aection required to enre such breach: 130 4 date. not less than thirty days from
the date the notice 1= inailel o Borrower. by which sieh breach must be cured: anl (1) that failure to cure such
breach on or tefore the Jdate -pfﬂﬁﬁl in the notice may result in acceleration of the sums secured by this Mort-
gage amvl sale of the Property. 17 the breach is not cured on or before the date speeified in the notice, Lender at
Lender's option may deelare all of the sums sceural by this Mortgage to be inmaldiately due and payable without
further demand and may foreelose thi= Mortgage by judicial proceeding. Lender shall be entitled to collect in such
procealing all expenses of foreclosure. inebuding, bat not limite! to. reazonable attorney’s fees, and costs of docu-
mentary cvidenee, aletracts and title reports_ all of which =hall I additional sinns secured by this Mortgage.

19. Borrower’s Right to Reinstate.  Netwithetanding Lender's aceeleration of the sumns secured by this Mort-
gage, Borrower shall have the right to have any proccedings begun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of a judgment enforeing this Mortgage if: 12) Borrower pays Lender all sums
which would be then due um!(r thi< Mortgave, the Note and notes seenring Future Advanees, if any, had no
acecleration occurred: (h) Borrower cures all breaches of any other covenants or agreements of Borrower con-
tainad in this Morntgage; o) Borrower pays all reasonable experses incurred by Lender in enforcing the covenants
and agreements of Borrower containod in this Mortgage and in (nforcin;, Lender's remedies as provided in para-
graph I8 Lercof, including, but not limited to. reasonable attorney’s fees: and () Borrower takes such action as
Lender mnay reasonably roeguire to assure thit the lien of this Mortgage, Lender’s interest in the Properly and )
Borrower's obligation to pay the sums seeured by this. Mortgage shall continue unimpaired. Upon such payment

and cure by Borrower, thiz Mortyage and the obligations secured Licrely shall remain in full force and effect as if
no acceleration hal occurred.

20. Assignment of Rents: Appointment of Receiver. \: additional security hercunder, Borrower hereby
assigns o Lender the rents of the Properniy, providad that Borrower shall, prior to-acceleration under paragraph 18 I
hervof or abandoument of the Property. have the right to collect and retain such rents as they become due and
pavable.
Upon acceleration sunder paragraph 18 Lereof or abandonment of the Property, Lender shall be entitled to
= have a receiver appointed by a rourt to enter upon. take possession of and manage the Property and to collect the




